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This financial report does nat include all the notes of the type normally included in an annual financial report. Accordingly, this report is to be read in conjunction
with the annual report for the year ended 30 June 2007 and any public announcements made by Gold Aura Limited during the interim reporting period in accordance

with the continuous disclosure requirements of the Zarparations Act 200!
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HALF—YEAR HIGHLIGHTS

Gold Aura Limited (B0A) focussed on exploration of its Croydon, Fergusson Island and Sao Chico projects during the half-year ended 31 December 2007.
Highlights included:

o FExtension of the zinc-lead-silver-tin mineralised zone at Anomaly A2
The mineralised zone at Anomaly AZ at the Croydon zinc project (Queensland, Australia) has been extended to cover an area of 1,250 metres by GO0
metres. Individual intersections up to 26.4% zinc, 2.3% lead. 672 grams per tonne silver and .59% tin have been obtained from the mineralised zone.

o New discovery of a copper dominant mineralised zone at Anomaly Al
Drill testing of co-incident gravity and magnetic Anomaly Al at the Croydon zinc project intersected copper dominant vein style mineralisation.

o [n-fill drilling at Gameta extends kmown gold mineralisation
72 holes for 2,795 metres have been completed of the in-fill drilling program at Gameta (Fergusson Island, Papua New Guinea). The highest
intersection received to date has been 35.5 grams per tonne gold over an intersection of 2.79 metres in hole GOHOW4. It is expected that a
preliminary resource (as defined in the JORC code) statement will be prepared in the second half of the financial year.

o [Exercised option to acquire 8 60% interest in Sao Lhico
Gold Aura do Brasil Mineracao Ltda, a wholly owned subsidiary of GOA, exercised its option to acquire a 60% interest in the Sao Chico property in the
Tapajos gold province of Para State in Brazil. Exceptional assays have been obtained from grab samples taken from the ore at surface and the
existing shaft and drive of up to 283 grams per tonne gold and 304 grams per tonne silver.

The infarmation contained pages 7 to B of this report relating to exploration results is based on infarmation compiled by Mr Ken Lhapple, Managing Director of Gold Aura Limited. Mr Lhapple is a Member
of the Australasian Institute of Mining and Metallurgy and fias the relevant experience in relation to the mineralisation being reported ypon to quality as a Lompetent Person as defined in the 2004 Edition
of the Australasian Lode for Reporting of Exploration Results, Mineral Resources and Ure Reserves. Mr Lhapple consents to the inclusion in the report of the matters based on fis infarmation in the
form and cantext in which it appesrs.
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REVIEW OF OPERATIONS

Gold Aura Limited (GOA) focussed on exploration
of its Croydon, Fergusson Island and San Chico
projects during the half-year ended 3! December

2007.
Lroydon (Queensiand, Australia)

GOA holds exploration tenements or exploration
tenement applications over 38 co-incident
magnetic and gravity anomalies (the magnetic
and gravity anomalies occur in the same
geographic location). Subsequent to the end of
the half-year, all but one of the tenement

applications have been granted.

AZ-001
133.0m (134.0 - 267.0m)
including 15.7m (147.8 - 156.0m)
including [ 75m (175.4 - 176.15m)
including 0.55m (197,25 - 197, 6m)
a.00m (409.05 - 414.Im)
A2-002
1.0m (127.0 -128.0m)
0.5m (I64.5 - 165.0m)
0.3m (268.1 - 268.4m)
A2-003
1.0m (177.0 - 178.0m)
1.0m (222.0 - 223.0m)
1.0m (334.0 - 335.0m)
AZ-004
2.0m (351.0 - 353.0m)
A2-005
7.0m (154.0 - 161.0m)
1.0m (201.0 - 202.0m)
2.0m (230.0 - 232.0m)
6.0m (291.0 - 287.0m)
A2-00B6
10.0m (305.0 - 315.0m)
20.0m (418.0 - 438.0m)
including Z.0m (44,0 - 471 0m)
including 2.0m (434.0 - 436.0m)
A2-007
3.0m (393.0 - 396.0m)
A2-008
4.0m (359.0 - 363.0m)
including [ lm (455.0 - 454.0m)
A2-009
|.0m (248.0 - 248.0m)
2.0m (261.0 - 263.0m)

Al
160
2640
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8.00

1.00
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Anomaly A7

Anomaly A2 was the first anomaly tested by
drilling in December 2006 when a new significant
poly-metallic ~ mineralised  system  was
discovered. The results of exploration during the
half-year continue to indicate that the
mineralisation intersected at Anomaly A2 is part
of a large poly-metallic vein style system.
Intersections have now been obtained over an
area of 1,200 metres by 600 metres.

18.4 0.041 0.1a3
243 amz nzzz
a65.0 1770 1560
3250 0087 1z
180.0 0.280
17 0.160
14.8 0.200
2.7 0.al0
66.0 1.300
39.0 0.170
26.0
33.0 0.130
88.0 0.430 0.190
1al.0 0.980
109.0 0.330
13.0
144.0 0.890 0.40
43.0 0.380
g a7zg
2280 KAl
ala.0 0.580 0.600
466 0.630 0.630
600 1250 L300
a72.0 2.900
G72.0 2.100

Table | - Significant assay - Anomaly A2 (Croydon Zinc Project, North Queensland)

Assay results from holes, AZ-003, A2-004, A2-
005, A2-008, A2-007 and AZ-009 were received
during the half-year. Key intersections together
with intersections from the first twa holes drilled
at Anomaly A2 and hole A2-008 which was
received subsequent to the end of the year are
set out in table |.

Anomaly Al

Drilling was undertaken at Anomaly Al in August
and September 2007. Significant assays from
holes Al-001 and Al-002 are set out in table 2.

GOA successfully applied for a $150,000 grant
from the Queensland Government to assist with
funding the drill testing of the undercover target
at Anomaly Al at Croydon.

Expenditure

Expenditure of $1.687.500 (2006: $452.900) was
incurred on exploration at the Croydon area of
interest for the half-year ended 3| December
2007. This amount has been capitalised as
exploration and evaluation expenditure.

Forward program

The planned initial program in 2008 for the
tenements is as follows;

= acquire all relevant data. Recent (2007)
airborne geophysical data (magnetic and
radiometrics) has been acquired by the
Hueensland Geological Survey over some of
the tenements areas.

» using the available magnetic and gravity
data, select drill targets and estimate the
depth to the magnetic source.

= plan follow-up ground gravity and induced
polarisation (IP) surveys where relevant.

= follow-up of the high priority GI and G3
gravity anomalies and the low to medium
priority GZ gravity anomaly.

= seek joint venture partners to share the
costs in some areas.

= commence drilling of selected targets.
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A-001
04.8m (483.0 - 537.8m) B.o 0.210
including Z0.8m (5170 - 537 8m) ng azs0
Al-002
1.0m (220.0 - 227.0m) 0.04 0.0 0.130
including [Om (2210 - 222.0m) 220 781 0380 0l
1.0m (245.0 - 246.0m) 0.a! 23.8 0.044 0.780
13.0m (433.0 - 512.0m) 4.0 0.140
4.3 0440

including 2.0m (2610 - Z63.0m)

Table 2 - Significant assay - Anomaly Al

Fergusson [sland (Papua New Luines)

The Fergusson Island Gold Project is a GOA
operated joint venture between GOA and Yamana
Gold Inc, a Canadian listed company. Yamanais a
non-contributing  partner which is currently
diluting its interest down from an original 40%.
Exploration to date has located two gold deposits
within the project area, Wapolu located in the
north-west corner of Fergusson Island and
Gameta located in the north-east corner.

The in-fill drilling program continued with 22
holes now completed for a total of 2,790 metres.
The aim of the program is to advance the deposit
to a resource reported in accordance with the
JORC code. It is expected this will lead to a full
feasibility study into possible commercial gold
production at Gameta.

(Croydon Zinc Project, North Dueensland)

Significant intersections of 8 metres at 2.3
grams per tonne gold (GOHO24), 2 metres at 4.78
grams per tonne gold (GDHO21), 7.9 metres at
1.10 grams per tonne gold (5DHO22), 3 metres at
1.39 grams per tonne gold and 9 metres at 1.37
grams per tonne gold (5DHO23).

Significant low grade intersections of 20 metres
at (.53 grams per tonne gold and Il metres at
0.91 grams per tonne gold (GDHOZ0). 96.4
metres at 0.40 grams per tonne gold (GDHO21), 7
metres at 0.86 grams per tonne gold (GOHOZ3)
have been encountered.

Tables 3A, 3B and 3C set out the more significant
assay results obtained from the in-fill drilling
program ta date.
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GDHON
23.9Im (42.0 - £5.9Im)
GDHOI2
al.0m (13.0 - 70.0m)
including L 0m (19.0 - 20.0m)
icliding  Z0m (520 -
74 0lm)
GDHOI3/013A
65.0m (37.0m to 102.0m)
inchiding 8. 0m (75.0 - 87.0m)
GDHOI4
[7.0m (3.0 - 27.0m)
icliding [ %4m (231 -
25.04m)
|.0m (48.0 - 47.0m)
2.79m (3711 - 59.9m)
2.0m (5.6 - 97.6m)
GDHOIS
7.0m (75.0 - 82.0m)
6.0m (85.0 - 91.0m)
6.0m (I18.0 - 124.0m)
I1.0m (144.0 - 155.0m)
3.0m (164.0 - 167.0m)
GDHOIB
76.9m (42.1 - 119.0m)
incliding £ 9m (42.1 - 44.0m)
ichiding  280m (90 -
18, 0m)
6.0m (127.0 - 133.0m)
GDHOI7
30.0m (46.0 - 76.0m)
icliding  [80m (460 -
£5.0m)
inchiding I Om (65.0 - 76, 0m)
11.3m (1.7 - 123.0m)
GDHOIG
22.0m (74.0 - 96.0m)
13.0m (1010 - 114.0m)
4.0m (142.0 - 147.0m)

2.4
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2.40

220
1.69
3a.00
Al

0.88
0.98
0.8l
1.83
0.8l

.38
245

g6
112

3.12
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1.09

176
1.83
315

3.0

2.8

141
23

28.6
01

Table 3A - Significant assay - Gameta
(Fergusson Island, Papua New Guinea)
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In view of the results obtained to date, it is
expected that the program will lead to the

BDHOZ0 GDHOZB commencement of a full feasibility study into
I.0m (B2.0 - 73.0m) 0.51 4.Bm (29.4 - 34.0m) 0.78 possible commercial gold production at Gameta
20.0m (86.0 - 106.0m) 0.5 including 0.8m (294 - 65 12 in the second half of 2008.
ichiding  Z0m (670 - 3.0m (4.0 - 44.0m) 092
£4.0m) m incliding L0m (42.0-430m) 176 15 Sao Lhica (Tapajos Province, Brazil)
inchiding [ 0m (7700 - 78.0m) 74 0.54m (43.0 - 49.54m) 1.25
including [0 (8.0 - 80.0m) 127 1.0m (52.0 - 53.0m) 25 13 Confirmation of mineral rights priarity for 30 of
including [ 0m (910 - 92.0m) 155 10m (70.0 - 71.0m) W 38 the PLB claims (artisan mining claims) which
inchiding 20m (950 - 2.0m (1240 - 126.0m) 057 includes the Sao Chico property has now been
970m) 17 GOHOZT cunfirfmed afnd ;m appli;:atiun has been Iudlged for
transter of these claims to an exploration
GDHO21 8.0m (15.0 - 23.0m) 1.02 1.0 .
96.4m (83.3 - 179.7m) 040 including 15m 0175 - 190m) 194 icence. Subsequent to the end of the year the
including 2.6m (840 - /1717 including [0m (210-220m) 206 23 exploration. ligence. has been granted and
icliding 20 (460 - 3 0m (27,0 - 30.0m) 55 explurat{un has.nuw commenced. While .prmrlty
148.0m) 1% 7 4.0m (2.0 - B6.0m) 2% 29 of the mineral rights for 5 of the PLG claims has
o been rejected. a decision is awaited on priority of
inclng - Z0m (540 - 1.0m (7.0 - G8.0m) 0.78 23 the remaining 156 PLG claims held by Waldimiro
156.0m) S— 47 24 1.0m (76.8 I;D7I17i]82rl18) 100 B that are subject to the Option Agreement.
7.3m (83.1 - 7.0m) 110 13.07m (133 - 13.0m) .24 Mineralisation at Sao Chico is contained within a
2.0m (107.0 - 109.0m) 1.aB incliding  142m (424 - steeply dipping (85° S) E-W trending vein up to
.0m (I7.0°- 118.0m) 120 4.66m) g5 27 three metres in thickness. A shallow shaft 200
GDHOZ3 incloding 18m (6,85 -8 75m) 295 10 metres deep has been sunk on the vein and a
8.0m (I1.0 - 20.0m) 1.39 including [0m (B0 - 15.0m) 100 total of 67 metres have been driven along the
2.0m (30.0 - 32.0m) 122 2.0m (19.0 - 21.0m) 0.60 vein from the base of the shaft, 33 metres to the
7.0m (38.0 - 45.0m) 0.86 1.0m (29.35 - 30.95m) 1.9 38 east and 28 metres to the west. While the strike
9.0m (61.0 - 70.0m) .37 .0m (42.0 - 43.0m) 0.68 extent of the vein is unknown it is open ended at
3.0m (76.0 - 79.0m) 2.50 Table 3C - Significant assay - Gameta both ends of the drive. The depth extent is also
GDHO24 (Fergusson Island, Papua New Guinea) unknown, but by comparison to other veins in the
2.0m (102.0 - 104.0m) 1.28 district it would be expected to be extensive.
I.0m (108.0 - 103.0m) .60 Figure | shows the drill hole locations and the ] o
7.0m (103.0 - 110.0m) 0.47 assay results for the in-fil drilling program Prevmqs surface explluratmn in t.hE area has
10.0m (13.0 - 123.0m) m obtained to the end of the half-year. been hindered by a!luvml cover which s EF !East
3.0m (127.0 - 130.0m) 478 several metres thick. A number of individual
5.0m (133.0 - 138.0m) 95 Farward gragram veins have |JEEI'|I1 Expusai IIJy trﬁnuhil;g in the
BDHOZ5 area, raising the possioility that there are
Bm (46.6 - 55.0m) 300 85 The infill rillng program involving up to O MIple veins or stockarks present.
incliding  2.85m (4715 - holes for a total of at least 4,000 metres will be , o ,
50 0m) 734 205 continued in 2008 and is planned for completion Brab sampling of sulphide vein material "F””Q_ht
incliding [0m (481 - 49/m) W55 745 by the end of the first half of the year. To date to- surface frum.the small shaft and drive
1.0m (79.0 - 80.0m) 420 B3 the program is indicating that while the gold development has yielded some spectacular assay
8.0m (I05.0 - 113.0m) 170 78 grade is similar to that previously indicated, the results with high values (not from the same
including 10m (00 - M 0m) 455 1 mineralised zone is likely to be larger. sample) as follows:

Table 3B - Significant assay - Gameta
(Fergusson Island, Papua New Guinea)
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283.0 grams per tonne gold (9.1 ounces per
tonne) together with 304.0 grams per tonne
silver, 52.8% lead, 15.9% zinc and 1.81% copper.

Arsenic values are low and do not exceed 0.04%.

The Exploration Cantract covers a a year period
and depending on results involves expenditure of

up to US$9.5 million.
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- All sample intervals over 0.5 metres unless otherwise indicated.
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Figure Z: Orive plan and channel sample results (Sao Lhica)

Figure 2 shows the results of grab samples taken
from the drive at San Chico.

In addition, a one metre channel same from the
drive returned a gold assay of 347 grams per
tonne.

Sazhen (Kazakhistan)

In December 2008, Gold Aura Kazakhstan LLP
(GAK), a company in which GOA holds an 80%
participating interest, finalised and signed an
Exploration Contract with the Kazakhstan
Government covering the Southern Bayankol
Concession area in south-east Kazakhstan. The
Concession area contains the Sazhen Prospect
where quartz carbonate alteration and gold
mineralisation is  developed within  black
carbonaceous shales.  Previous rock chip
sampling located gold anomalous values over an
area 7.0 kilometres long by 2.9 kilometres wide.

The Sazhen Prospect lies along a major ENE-WSW
fault zone developed within Middle Tien Shan
lithologies of the Central Asia Black Shale Gold
Belt (CABSGR) that extends along strike from the
Kumtor Gold Mine area (I7 Moz gold resource)
located some (80 kilometres to the west. Further
to the west, the CABSGR also hosts the largest
gold deposit in the world (Muruntau in Uzbekistan
-170 Moz gold resource).

Assessment of data collected during the 2007
field program at Sazhen and the extension over
the border into China (Saiyikale) is continuing.

Western Australian

GOA has signed agreements to acquire three
project areas in Western Australian collectively
considered to be highly prospective for gold.
base metals and uranium.

For each property, GOA has or will acquire an
80% interest with the vendors retaining a 20%
free carried interest up to completion of a
bankable feasibility study. For tenements
currently under application (ELAs), completion is
subject to eventual grant of the Exploration
Licences (ELs) to the vendars.

The total consideration for the package of
tenements was 3,100,000 GOA shares and a
refund of tenement application fees and rentals

of $30,142.

The tenements have been acquired from South
Boulder Mines and two private unlisted Western
Australian companies on terms considered to be
favourable to GOA with only low up-front cash
cost. There are no expenditure commitments,
timetables or exploration program commitments
other than those imposed under the Western
Australian EL conditions.

GOA welcomes the vendor companies as
shareholders as all three have indicated their
intention to be long term holders of the stock.

The acquisition represents excellent shareholder
value with little cash outlay and low expenditure
commitments and establishes a strategic
alliance with the vendors for future involvement
in Western Australia.
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Doolgunna Gold Project (FLs 51085 517190 and
HAs 5277054 5171778 51/1775)

This project area is located 830 kilometres NNE
of Perth and 150 kilometres NE of Meekatharra
and consists of five exploration licence
applications (grant pending for three) covering a
total combined area of 870 kilometres’. This
area offers significant potential to discover a
new gold and base metal/nickel province in a
greenstone belt under shallow cover, close to
recent major gold discoveries in adjacent areas.
The project is situated in a Palaeo-Proterozoic
(1.6 to 2.3 billion years ago) sedimentary basin
which developed on the northern edge of the
Yilgarn Craton. Only limited exploration work has
previously been undertaken and alluvial gold has
been reported in the northern part of the project
area.

Huongdong Well Uranivm Project (EH 58/1762)

This project covers the rights to explore and
extract uranium from an already granted
Exploration Llicence which is located at the
northern end of the Duketon Greenstone Belt
north of Laverton. It covers Anomaly 98, as
outlined in CSIRO Report “Uranium Occurrences
in Calcrete and Associated Sediments in Western
Australia”. The occurrence is hosted by a
shallow, drainage developed, calcrete body which
is up to 2.0 kilometre wide, 3 to 10 metres thick
and extends over a distance of 8.0 kilometres
north from Quongdong Well. Within the calcrete
horizon, the uranium anomalous area is stated to
be 1.0 kilometres wide by B.0 kilometres in
length. South Boulder Mines Limited is the holder
of the tenement.

Nick’s Bore Uranivm/Base Metal/Gold Project
(H [5/1475)

This is an uranium, gold and hase metal project
located 220 kilometres north-east of Carnarvan
in the Gascoyne region of Western Australia.
There are no previous reports of uranium
exploration having been undertaken on the
tenement which includes a calcrete bearing
section of the Lyons River that drains granites
characterised by high uranium background levels
and which are host to numerous bedrock
uranium occurrences. Galcrete hosted uranium
mineralisation occurs at several localities
upstream in Lyons River. Some gold and hase
metal gossans have also been located in close
proximity to the project area.

Lorporate

GOA raised $1.3 million through the issue of
shares during the half-year. These funds where
primarily used to fund the exploration of the
Croydon Zinc project, in-fill drilling at Gameta
(Fergusson Island). exercise of the option to
acquire a B0% interest in the Sao Chico and
working capital generally.

Mr Rob Murdoch resigned as a Director an
{7 August 2007. Mr Mark Pratt, the company's
Chief Financial Officer was appointed a Director
on the same day. Mr Pratt resigned as a

Director subsequent to the end of the year on B
March 2008.

Mr Greg Starr joined the Board of Directors of
GOA subsequent to the end of the half-year on
19 February 2008. Mr Starr brings a deep
understanding of our industry developed over
twenty years in corporate financial management

roles, with the last seventeen years focused on
the resources and mining sector including his
most recent appointment as Chief Executive
Officer and President of Golden China Resources
Carporation, and previously as Chief Executive
Officer of Michelago Limited and Chief Executive
Officer of Emperor Mines Limited.

One of the first tasks Mr Starr has planned in his
role as Chairman is a strategic review of GOA
and its projects to ensure resources are focused
in the area that will add the most value to
shareholders.

0100200 300 _400km
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Figure 5- Location of Western Australian projects



DIRECTORS’ REPORT

Your Directors present their report on the consolidated entity consisting of Gold Aura Limited and the entities it controlled at the end of, or during, the half-year

ended 3! December 2007.
Directors

The names and details of the Directors of the Company in office at the date of this report are:

G B Starr (Chairman)
K G Chapple (Managing Director)
J D Collins-Taylor

Mr R B Murdach was a director fram the start of the period until his resignation an 17 August 2007. Mr M Pratt was a director fram his appointment on 17 August
2007 until his resignation, subsequent to the end of the half-year, on 6 March 2008.

Subsequent to the end of the half-year, Mr G Starr was appointed the Chairman and a Director on 19 February 2008.

Review of operations

The loss after tax for the half-year ended 3! December 2007 was $311,625 (2006: $627,364 loss).

Refer page 2 to 7 for a further review of the operations for the half-year ended 31 December 2007.

Auditor's independence declaration

A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out on page 9.

Rounding of amounts

The Company is of a kind referred to in Class Order 38/100, issued by the Australian Securities and Investments Commission, relating to the "rounding off" of
amounts in the Directors' report. Amounts in the Directors' report have not been rounded off in accordance with that Class Order to the nearest thousand

dollars, or in certain cases, to the nearest dollar.

This report is made in accordance with a resolution of Directors.

U A g

G B Starr K G Chapple
Chairman Managing Director
Brisbane

13 March 2008



PITCHER PARTNERS

ACCOUNTANTS AUDITORS & ADVISORS

Level 21 Postal Address:
300 Queen Street GPO Box 35
Brisbane Brisbane Qld 4001

Queensland 4000 Australia

Tel: 07 3228 4000
Fax: 07 3221 6420

www.pitcher.com.au
info@pitcherqgld.com.au

AN INDEPENDENT MEMBER OF BAKER TILLY INTERNATIONAL - OFFICES THROUGHOUT THE WORLD

Auditor’s Independence Declaration
to the Directors of Gold Aura Limited

In relation to the half-year independent auditor’s review for the six months to 31 December
2007, to the best of my knowledge and belief there have been:

(i) no contraventions of the auditor independence requirements of the Corporations Act 2001

in relation to the review; and
(i) no contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Gold Aura Ltd and the entities it controlled during this period.

Pheturs Porliuiny () Mt

PITCHER PARTNERS R J St Clair
Brisbane 13 March 2008

An Independent Queensland Partnership. ABN 32 862 011 478



CONSOLIDATED INCOME STATEMENT

FOR THE HALF—YeAR enDeD 3l becemBeR 2007

Half-year
2006
Notes §
Revenue from continuing operations 3 B3.863
Expenses, excluding finance costs 4 (230,679)
Finance costs (LI7R)
Profit/(loss) before income tax (467,492)
Income tax benefit -
Profit/(loss) from continuing operations (467.932)
Profit/(loss) from discontinued operations 10 (159.72)
Profit/ (loss) for the half-year (627964)
Profit/(loss) for the half-year is attributable to:
Members of Gold Aura Limited (B27.735)
Minaority interests (209)
(627.9R4)

Cents
Profit/(loss) per share for profit from continuing operations attributable to
the ordinary equity holders of the company:
Basic Ioss per share (0.60)
Diluted loss per share (0.60)
Profit/(loss) per share for profit attributable to the ordinary equity holders of
the company:
Basic earnings per share (0.8n
Diluted earnings per share (0.81)

The above consolidated income statement should be read in conjunction with the accompanying notes.



BALANCE SHeeT

As AT 3l becemBerR 2007

June
2007
Notes §
ASSETS
Current assets
Cash and cash equivalents 2.118.436
Trade and other receivables 117 408
Total current assets 2.235.894
Non-current assets
Receivables 189.439
Available-for-sale assets 125,000
Other financial assets 180,363
Exploration and evaluation B 7064214
Property. plant and equipment 186,036
Total non-current assets 8,245,007
Total assets 10,480,946
LIABILITIES
Current liabilities
Trade and other payables 488,834
Interest bearing liabilities 10,267
Provisions 76678
Total current liabilities 74,728
Non-current liabilities
Interest bearing liabilities 36.102
Provisions 44,168
Total non-current liabilities 80270
Total liabilities 605,999
Net assets 9.874.947
EQUITY
Contributed equity 1 12.227488
Reserves 8 ad7.491
Accumulated losses g (2.950,032)
Minarity interest -
Total equity 9,874 947

The above consolidated balance sheet should be read in conjunction with the accompanying notes.



CONSOLIDATED STATEMENT OF CHANGES TN EQUITY

FOR THE HALF—YeAR enDeD 3l becemBeR 2007

Half-year
20086
$

Total equity at the beginning of the half-year 7.831.004
Exchange differences on translation of foreign operations (249.971)
Net income recognised directly in equity (249.87)
Profit/ (loss) for the half-year (627,964)
Total recognised income and expense for the half-year (877 933)
Transactions with equity holders in their capacity as equity holders:
Contributions of equity, net of transaction costs (23.179)
Total equity at the end of the half-year 6,929,850
Total recognised income and expense for the half-year is attributable:
Members of Gold Aura Limited (BT7.726)
Minaority interest (2089)

(877,938)

The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes.



CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE HALF—YeAR enbeD 3l DecemMBerR 2007

Half-year
2006
$
Cash flows from operating activities
Payments to suppliers and employees (206.120)
Goods and services tax refunded 23 445
Interest received G0.621
Interest paid (LI76)
Net cash (outflow) from operating activities (123.230)
Cash flows from investing activities
Payments for property, plant and equipment (68.428)
Payments for exploration and evaluation (1.585.053)
Refund of security deposits -
Net cash (outflow) from investing activities (1.693.487)
Cash flows from financing activities
Proceeds from issue of ordinary shares and options -
Share issue costs (23.180)
Draw down of borrowings -
Repayment of lease liabilities -
Net cash (outflow) inflow from financing activities (23.180)
Net (decrease) increase in cash and cash equivalents (1799.897)
Cash and cash equivalents at the beginning of the half-year 2.482.095
Fffects of exchange rates -
Cash and cash equivalents at end of the half-year 687,198

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes.



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1. Summary of significant accounting policies

This general purpose financial report for the interim half-year reporting period ended 31 December 2007 has been prepared in accordance with
Accounting Standard AASB (34 - /aterim Financial Reporting and the Lorporations Act 200!

This report does naot include all the notes of the type normally included in an annual financial report. Accordingly, this report is to be read in
conjunction with the annual report for the year ended 30 June 2007 and any public announcements made by Gold Aura Limited during the interim
reporting period in accordance with the continuous disclosure requirements of the Zarporations Act 200/

The accounting policies adopted are consistent with those of the previous financial year and corresponding interim reporting period.

2. Going concern

The financial statements are prepared on a going concern basis.

The consolidated entity has the ability to continue as a going concern so long as it is not materially affected by any adverse change in the external
environment in which it operates. This would include, but not be limited to, its ability to raise sufficient capital to finance its exploration and

operational expenditure.

This financial report does not include any adjustments relating to the recoverability and classification of recorded asset amounts or to the
amounts and classification of liabilities that might be necessary should the consolidated entity not continue as a going concern.

3. Revenue
Half-year
2008
$
Interest a8.863
Other revenue 4,000
B3.863




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

4, Profit/(loss) for the half-year

Half-year
2006
Notes §

Expenses, excluding finance costs, included in the income statement classified
by nature
Audit fees @ (1331
Cansulting fees 40,948
Depreciation and amartisation expense 17476
Directors' expenses 23019
Employee benefits expense al.221
Foreign exchange losses (net) 1,748
General administration expenses 23905
Insurance 4,002
Marketing and promotion expenses 2,000
Occupancy expenses 13.577
Share registry / meeting costs 33672
Telephone 6,366
Travel 4247
Diminution of asset values ] 728,33

330,679

® Mudits fees for the half-year ended 31 December 2008 includes reversal of an over provision from the prior year of $25,750.
a. Segment information

The Company operates primarily in one business segment being the exploration for and evaluation of mineral resources, primarily gold.

B. Non-current assets - Exploration and evaluation expenditure

Balance ! July 0,083,090
Additions 1481188
Provision for diminution (259,331
Transferred to assets held for sale (273.281)
Effects of movements in exchange rates (146,089)
Balance 31 December 1,880,087

The ultimate recovery of the carrying value of the capitalised exploration and evaluation expenditures is primarily dependent upon successful
development and commercial exploitation, or alternatively, the sale of the relevant areas of interest at amounts in excess of their book values.



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1. Equity securities issued

Half-year Half-year
2006 2006
Shares $

Movement in shares on issue

Balance | July 77,563,271 8.808.087
Exercise of options at 13 cents - -
Placement of shares at 3.0 cents
Placement of shares at 7.6 cents for
acquisition of tenements

Placement of shares at 8.0 cents -
ssue costs - (23.180)
Balance 31 December 77,563,271 8,784,907

The issue of 1.800,000 ordinary shares at 7.6 cents per share was partial consideration for the purchase of the Western Australian tenements.
The remaining 1,300,000 shares of consideration for the tenement acquisition is to be issued when the exploration licences are granted and the
ministerial consent to the transfer is obtained.

8. Reserves
June
2007
$
Asset revaluation reserve 1,021,998
Foreign currency translation reserve (424.507)
997 491
Movements:
Half-year
2008
$
Forejgn currency translation reserve
Balance 1 July -
Currency translation differences arising during the half-year (249.971)
Balance 31 December (243.87)

There has been no movement in the asset revaluation reserve.



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

g. Retained earnings

Movements in retained earnings were as follows:

Half-year
20086
$
Balance | July (1.999.2839)
Net profit/(loss) far the half-year (627.7a3)
Balance 3! December (2,627,044)

10. Discontinued operations

(a) Description

On 14 September 2006 the Company announced it had signed an agreement with Plentex for the sale of the Georgetown tenements and plant. The sale was not
unconditional at 3| December 2008, therefore it was not recognised. However the carrying value of the tenements and plant were reclassified as assets held for
sale and written down to the fair value less costs to sell as at 31 December 2008.

Financial information relating to the discontinued operation for the period to the date of disposal is set out below.

() Financial performance and cash fow information

The financial performance and cash flow information presented are for the half-year ended 31 December 2007.

Half-year
2006

Revenue

Expenses -
Profit/(loss) before income tax -
Income tax expense

Profit/(loss) after income tax of discontinued operations -
Loss on measurement to fair value less costs to sell included in expenses (159.972)
Income tax expense -
Gain on sale of the division after income tax -
Profit/(loss) from discontinued operations (1a9.872)

Net cash inflow from operating activities

Net cash inflow (outflow) from investing activities
Net cash (outflow) from financing activities

Net increase in cash generated by the division




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(c)  Larrying amounts of assets and liabilities

The carrying amount of assets and liabilities as at 31 December 2006 were:

Half-year
2006
$
Property, plant and equipment 16,71
Exploration and evaluation 113,289
Total assets 130,000
Net assets 130,000




DIRECTORS’ DECLARATION

In the Directors’ opinion:
(a) the financial statements and notes set out on pages 10 to I8 are in accordance with the Larparations Act Z00/ including;
(i)  complying with Accounting Standards, the Corporations Regulations 2001 and other mandatory professional reporting requirements; and

(i) giving a true and fair view of the consolidated entity's financial position as at 3| December 2007 and of its performance, as represented by
the results of its operations, changes in equity and its cash flows, for the half-year ended on that date; and

(b) there are reasonable grounds to believe that Gold Aura Limited will be able to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Directors.

G B Starr
Chairman

13 March 2008



PITCHER PARTNERS

ACCOUNTANTS AUDITORS & ADVISORS
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300 Queen Street GPO Box 35
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Queensland 4000 Australia

Tel: 07 3228 4000
Fax: 07 3221 6420

www.pitcher.com.au
info@pitcherqgld.com.au

AN INDEPENDENT MEMBER OF BAKER TILLY INTERNATIONAL - OFFICES THROUGHOUT THE WORLD

INDEPENDENT AUDITOR’S REVIEW REPORT TO
THE MEMBERS OF GOLD AURA LIMITED

Report on the Half-Year Financial Report

We have reviewed the accompanying half-year financial report of Gold Aura Limited and its
controlled entities. The half-year financial report comprises the consolidated balance sheet as at
31 December 2007, and the consolidated income statement, consolidated statement of changes in
equity and consolidated cash flow statement for the half-year ended on that date, for the company
and the entities it controlled at the half-year or from time to time during the period, together with a
statement of accounting policies, other selected explanatory notes and the directors' declaration.

Directors' Responsibility for the Half-Year Financial Report

The directors of the Gold Aura Limited are responsible for the preparation and fair presentation of
the half-year financial report in accordance with Australian Accounting Standards (including the
Australian Accounting Interpretations) and the Corporations Act 2001. This responsibility
includes designing, implementing and maintaining internal control relevant to the preparation and
fair presentation of the half-year financial report that is free from material misstatement, whether
due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the half-year financial report based on our review.
We conducted our review in accordance with Auditing Standard on Review Engagements ASRE
2410 Review of an Interim Financial Report Performed by the Independent Auditor of the Entity,
in order to state whether, on the basis of the procedures described, we have become aware of any
matter that makes us believe that the financial report is not in accordance with the Corporations
Act 2001 including: giving a true and fair view of the consolidated entity’s financial position as at
31 December 2007 and its performance for the half-year ended on that date; and complying with
Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations
2001. As the auditor of Gold Aura Limited and its controlled entities, ASRE 2410 requires that
we comply with the ethical requirements relevant to the audit of the annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Australian Auditing Standards and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.



Independence

In conducting our review, we have complied with the independence requirements of the
Corporations Act 2001.

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes
us believe that the half-year financial report of Gold Aura Ltd and its controlled entities is not in
accordance with the Corporations Act 2001 including:

(a) giving a true and fair view of Gold Aura Ltd and its controlled entities’ financial position
as at 31 December 2007 and of its performance for the half-year ended on that date; and

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and
Corporations Regulations 2001.

Inherent uncertainty regarding continuation of going concern
Without qualification to the statement expressed above, attention is drawn to the following matter.

As a result of the matters described in Note 2 to the financial statements, there is significant
uncertainty as to whether the consolidated entity will be able to obtain additional funding to
continue as a going concern and therefore whether it will realise its assets and extinguish its
liabilities in the normal course of business and at the amounts stated in the half-year financial
report. The half-year financial report does not include any adjustments relating to the
recoverability and classification of recorded asset amounts or to the amounts and classification of
liabilities that might be necessary should the consolidated entity not continue as a going concern.

Inherent uncertainty regarding capitalised mineral exploration costs

Without qualification to the statement expressed above, attention is drawn to the capitalised
exploration and development costs (note 6) totalling $10,727,311 (2006: $5,885,587) that have
been included in the consolidated entity’s Balance Sheet as non-current assets.

The ultimate recovery of the carrying values of these assets is dependent upon their successful

development and commercial exploitation or, alternatively, the sale of the relevant assets at
amounts in excess of their book values.

Phcturs Paslimns () Mt

PITCHER PARTNERS R J St Clair
Brisbane 13 March 2008



