c R T E R Registered Office and Postal Address

Level 4, 15-17 Young St
Sydney, NSW, 2000
Australia

Ph (02) 9241 4224

Crater Gold Mining Limited ABN 75 067 519 779 Fax (02) 9252 2335

8 May 2014

Australian Securities Exchange

INVESTORIUM PRESENTATION - CLARIFICATION

The Company released to ASX on 28 April its “Investorium Presentation”. Attached is the
same presentation which has been revised slightly in slides 6, 7, 20 and 21 to provide
clarification in relation to the inferred resource estimate referred to.

Yours Faithfully
CRATER GOLD MINING LIMITED

Y Korore

John Lemon
Company Secretary

Email: info@cratergold.com.au Website: www.cratergold.com.au
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Full ownership of former tier-1 BHP tenements
with world class potential

CRATER



WHO WE ARE

Gold company singularly focused on
flagship Crater Mountain project, PNG

\ERERECINENREE R
track record of success

Exploration team headed by one of

PNG’s most successful prospectors

CRATER
GOLD MINING



WHAT ARE OUR GOALS

Prove the
world class

potential of
our flagship
project

e



HOW WE WILL ACHIEVE THESE

Advance Prove world
790koz class potential

Initial
small scale

production gold of Crater

deposit Mountain

e



Introducing our flagship
rater Mountain project, PNG

BHP asset
JORC compliant 790
gold resource (1)

14,500+ metres diamond drilling
to date

1Extensive zones of gold
mineralisation

Only ~2% of 180km? tenement
area explored

i
3

(1) Refer to ASX announcement 21-12-11 Initial Resource Estimate. “This information was
prepared and first disclosed under the JORC Code 2004. It has not been updated since to comply
with the JORC Code 2012 on the basis that the information has not materially changed since it was
last reported “

CRATER

GOLD MINING 6



CRATER MOUNTAIN

Premier location for world class deposits

<y

S Grasberg
nterpreted lransrer
Structures 116.5 Moz Au

41.5 Mt Cu

AUSTRALIAN:

PLATE
Itramafic Belt

Strike Slip Fautts

Jr
New Guinea Mobile Belt

Trend Lines ;
Maramuni Arc
Fapuan Fold Belt
ThrustFault

Cperating Mine

Frieda
18.3 Moz Au
11.8 Mt Cu

Porgera
19.1 Moz Au

o £/ /

Development Project Ok Tedi

14 Moz Au
4.8 Mt Cu

PACIF E

f 7 —

Yandera
2.2 Moz Au
2.8 Mt Cu

Wafi-Golpu
40 Moz Au
9 Mt Cu

Hidden Valley
5.6 Moz Au

Crater Mountain
790koz Au — initial
resource, open (1)

Lihir

56 Moz Au

Panguna
12.7 Moz Au
3.5 Mt Cu

(1) Refer to ASX announcement 21-12-11 Initial Resource Estimate. “This information was prepared

CR TER and first disclosed under the JORC Code 2004. It has not been updated since to comply with the JORC
_ Fm=E%  Code 2012 on the basis that the information has not materially changed since it was last reported *




CRATER MOUNTAIN

Three ones identified

Porphyry
Au-Cu

NEVERA PROSPECT

CRATER

GOLD MINING 8



CRATER MOUNTAIN

Three zones identified

NEVERA PROSPECT .

/\

CRATER

GOLD MINING



CRATER MOUNTAIN

Three zones, three speeds

High Grade Zone

e High grade,
shallow gold zone

e Small scale
production in
2014

e Cashflow to assist
MZ development

e

Mixing
Zone
e 790koz Au

e Open
along
strike

e Openon
Dip

Porphyry

e large,
massive

porphyry
at depth

e Similar to
WELE
Golpu

10
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-~ Ongoing adit development

HGZ gold mine
Drilling programme

Estimated first year’s
Production

CAPEX AUD 2.85m

Cash cost per oz. at AS394 | P Granting of ML
full production
B

Current gold price USS1300/0z ! T Commission plant

_ ¥
GCORLDAJ'PE\J% Development path Commence operations




CRATER MOUI

& Medlumterm multi-rr

“'%

— Large scale bulk tonn‘age gold dep05|t

a{;’}*Mm rallsat|on rr;ocl

— style of mineralisation respo

- roducers in the Pac Rim.incl.

o resource — | anned
—~= 790koz Au 1)y P

- bulk tonnage
deposit

(1) Refer to ASX announcement 21-12-11 Initial Resource Estimate. “This information was
prepared and first disclosed under the JORC Code 2004. It has not been updated since to comply
with the JORC Code 2012 on the basis that the information has not materially changed since it was

CR TER last reported “
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CRATER

CRATER MOUNTAIN

Mixing Zone
Keyfacs |

JORC inferred 24M tonnes at 1g/t Au for 790,000 ozs gold
resource (0.5 g/t Au cutoff ) (1)

Higher grade section 9.4M tonnes at 1.46 g/t Au for 440,0000zs
gold (1 g/t Au cutoff)

Dimensions- open 750m strike length
550m width
150m thickness

Geology Low-sulphidation epithermal carbonate
base metal sulphide - gold deposit

Potential to increase resource by further drilling

(1) Refer to ASX announcement 21-12-11 Initial Resource Estimate. “This information was
prepared and first disclosed under the JORC Code 2004. It has not been updated since to
comply with the JORC Code 2012 on the basis that the information has not materially
changed since it was last reported “

21



CRATER MOUNTAIN
Porphyry

 World class potential hinted at by
indications of porphyry structures

e Potential large volume, deep
porphyry copper-gold system
identified by drill-hole petrology
and airborne magnetics

e 7 additional targets identified

e Longer term development

e Similar geological model is
Newcrest/ Harmony Gold’s world

class Wafi — Golpu deposits Wafi Golpu project — PFS basis
* +20M ounces of gold equivalent Production 400,000 oz Au p.a
in deep Golpu porphyry copper- (Years 1- 15) 250,000 tpa Cu
old
& Mine life 25+ years

CR TER Cash costs Lowest quartile )



CRATER

GOLD MINING

UPCOMING MILESTONES

rter

3Q2014

Milestone

Anticipated granting of ML
Infrastructure development

Commissioning of plant

Production results
R :

23



“Vast gold finds
are second nature
to Peter Macnab

“Discovering
more than 180
million ounces of
gold, worth
USS$240bn, makes
you a rock star in
the geology
world

Australian
Financial Review
21 April 2011

CRATER

ALY MININ I,
OULD | vi “ IN I \

\J

EXPLORATION DIRECTOR

PNG's gold king a

‘barefoot whitey

Vsl gold hinds &re second
nature o Pater Macnab,
wrilzs Damon Frith,
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CORPORATE SNAPSHOT

ASX code : CGN Market performance

Market cap (@ 7c) ~AS10 million i |

Shares on issue ~136 million N \ |

Board of directors

0.110

0.105

0.100

Greg Starr Managing director ! kﬁ
Sam Chan Chairman
il FreeFire Technology
Peter Macnab Non-executive
. . . \ & HSBC Custody
Thomas Fermanis Non-executive 33% Nominees
. i Mr Joe Holloway

Russell Parker Non-executive
Desmond Sun Non-executive 1% IB'°°mStar

0 — nvestment

2% Other

CR- L 3% Share register

25



SUMMARY

 Near term gold production

e Medium term increase aimed for in gold
resources

 Long term world class potential

 Experienced management in exploration,
oroduction and corporate activities

* Financially well supported
e Poised for growth
e Share price represents excellent value

CRATER



CRATER

CONTACT

ASX CODE : CGN

www.cratergold.com.au

Greg Starr — Managing Director
gbstarr@cratergold.com.au

27



NON-CORE ASSETS

PNG
* Fergusson Island gold project

Queensland, Australia

 Croydon polymetalic project
e Croydon graphite/ gold project

CRATER



BOARD OF DIRECTORS

Greg Starr BBus, CPA

Mr Starr has over 23 years experience in
corporate financial management, with the
last 20 years focused on the resources and
mining sector, including his most recent
appointment as Chief Executive Officer
and President of Golden China Resources
Corporation, and previously as Chief
Executive Officer of Michelago Limited
and Chief Executive Officer of Emperor
Mines Limited. Mr Starr is a member of
the Australian Society of Certified
Practicing Accountants, a fellow of the
Association of Chartered Certified
Accountants (UK) and a member of the
Australian Institute of Company Directors.

Thomas Fermanis F Fin, MSAA

CRATER

Peter Macnab BSc (Geology)

Mr Macnab has had a lifetime geological
association with PNG including roles as
the country’s Government Geologist, and
an independent geological contractor and
consultant. He discovered, or participated
in the discovery of a long list of PNG
minerals resources the most significant of
which is the world-class Ladolam gold
mine on Lihir Island. Mr Macnab has had
extensive world wide experience in
mineral exploration as well as financing
and developing mineral resource
exploitation. Mr Macnab has maintained
his close links with PNG and continues to
live on Buka Island, Autonomous Region
of Bougainville, PNG.

Russell Parker B.Eng

Sam Chan BA

Mr Chan received a Bachelor’s degree
from the University of Manchester, UK in
1970 and qualified as a chartered
accountant in 1973. He was the company
secretary of Yangtzekiang Garment
Limited from 1974 to 1988 and has been a
director of HK-listed Yangtzekiang
Garment Limited since 1977. Mr Chan was
appointed the Managing Director of HK-
listed YGM Trading Limited from 1987 to
2006 and the Chief Executive Officer of
YGM Trading Limited from 2006 to 2010.
He has been the Vice Chairman of the
board of YGM Trading Limited since 2010.

Desmond Sun B.Econ



DISCLAIMER

This presentation contains forward-looking statements that are subject to risk factors associated with exploration, mine
development, mining, processing and sale of minerals. Forward-looking statements include those containing such words
as anticipate, estimates, should, will, expects, plans or similar expressions.

It is believed that the expectations reflected in these statements are reasonable but they may be affected by a range of
variables and changes in underlying assumptions which could cause actual results or trends to differ materially. These
include, but are not limited to: price and currency fluctuations, actual demand, production results, exploration results,
reserve and resource estimates, loss of market, industry competition, environmental risks, physical risks, legislative and
regulatory developments, economic and financial market conditions in various countries and regions, political risks,
project delay or advancement, approvals and cost estimates.

Competent Person For Crater Mountain

The information contained in this report relating to exploration results and mineral resources at Crater Mountain, PNG is
based on information compiled by Mr P Macnab, Non-Executive Director of Crater Gold Mining Limited. Mr Macnab is a
Fellow of The Australian Institute of Geoscientists and has the relevant experience in relation to the mineralisation being
reported upon to qualify as a Competent Person as defined in the 2004 Edition of the Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves. Mr Macnab consents to the inclusion in the report of the
matters based on his information in the form and context in which it appears.

CRATER



